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Daily Strategy “ & %50 oY ”

ma’mﬁ’u’nu‘ﬁ SET Index muﬁwsmﬁaaulja -40.14 ?Iﬂ (-2.39%) ?Jﬂﬁ 1,639 ?\](ﬂ uaﬁﬁmisfasuw
84,629 mumw %aﬂﬂ%iﬁLﬁliﬁJNLﬂUﬂ’WHUﬂ’m’lLGU’]QI’Iﬂ?\]UiaUSLWJIUEWﬁ’] 10% uam 2 LLaumumaams
mﬂvmwaﬂiv‘v]mamavmeﬁmmlaﬂ ﬂﬂﬂ‘u‘[{w Fund Flow mwmmmLLqumMaaaﬂmaLuaa ‘vm‘u
uﬂamummﬁmmaqwﬁ 2,644 mum‘w LLazmaqwﬁ‘Lummﬂwuﬁum 6,698 mum‘w LLG] Net Long TFEX
14,899 &gy

LLu'ﬂusma'mwu'mu mmaamua‘u NAY mmmuaaumawmaaumnm 1,630 ﬂmﬂamvaam
Unn Luaamnmuﬂsumaama‘ui‘ummﬂmaaqmmmsmsvmwamﬁ wmmmw ufamnnisel
awnaaﬂat:dﬂaavL‘W;Jmaqmmammmumu‘iumiﬂiwmum 22 .8 iﬂmmm uaﬂmﬂummnmsﬂivw
AU, mmammamuaulamw 1.5%ga LW@&UUHUUF]’]TUEJ’]EJWJWNLﬂiwﬁﬂﬂuﬂiumﬂmalﬂ 321D
AIMINNAU. mmaumﬂsﬂmmmuum IFRS9 aafﬂ:u&m LUuLLiwuumamu ae4lsAn1y Fund Flow
ansvRazdanau Net sell siowilas ( Net sell 3.6 #iuau. MTD. , Net sell 1.6 wa@uau. YTD.) 9 fadu
/109 sentiment miamﬂmmmmumuqa

NagNsN13asUIul : Selective buy

®  BANPU LANNA sanguiiunsaiiseaugdluseu 6 Ya1ga 115.3 US/Tons

o ngusuns Iondasdunltiunenideniu uesanzimsvgivlnefivensaeidos

® naudiaanselinduazerns lherlasdiuumesuriasanan 32.7 Bath/USD

®  ngunaUTENBUNTHILAAEANILEY 817 CPF, BANPU, TKN, EPG, GCAP L@z ANAN

wuuwu'nuu BBL @n 191 /il 230), MTC @n 34 Jaiih 50) isrilangasuins AIanas

UiuﬂumammuﬂiimmimﬂumLLamiﬂimamﬂmmwum (nnv. )1muufuuuumaaumﬂﬂmmmmu

'Uzyﬂﬂ‘m (IFRS 9) senly 1fuuansie Sentiment ﬂqmﬁmmmauimmw Inendon BBL 1Uu Top Pick

ﬂ&juﬁmms waz MTC vlu Top Pick naulwuwuud

qsﬁa TuurlTnAuIafY 2018 : 5W1IANS, NEWIU,BIMSHATLATOIAY Way BEISUNTNG

Top picks T : BANPU, BBL, BCH, IVL, HTC, MINT, MTC, PTTGC, QH, uag SPALI

KSS report Sull : KTC (@n 330 Ao/t 340 970 320), TVO @ 28.25 FoAdilmsi 34 910 38)

ﬂi“Lﬁuéﬂﬁmﬁ'uﬁ-

®(+) mmflmu'muﬂm" Sideway Tunseu 64- 66 $/bbl 1Uau1ns’mmaﬂs~°um1aqnau OPEC Tu
':uﬂnsu f\mmmmwmmquﬂuﬁuamammamumumumaﬂiuLmumiﬂiuLﬂaamwmumimam
ity ssdutiafenadulisaiunnulunIouuay 64-665 1Ua]uv1iwmaﬂiauﬂmuw 22 1.9 lng
Yagiungududauuniu 2 nqu fe 1)ﬂawmaqmﬂmiumemaqmiNam (SZﬁE]"’I uag Salde) uay
2) A ﬂaammmms‘mmmmumiwam (830, s, Llugean) Manwiui 22 fle.azduiudaduin
OPEC AU SUL RSO ALK AR ImaLmqmmmmmmimammam OPEC 2¢§9ALNAIUAIS
NARTNSEAULAL mmvmwuuuavﬂsvﬂaq‘lmwmmmum WTI nduludomelunsou 65-70$/bbl

R (+/-) Us*wLLwnmmuummmammanmsms"wu 1.5% AuLAy daunstusasnenitonin
dnasdadulutaenIedngs : LmammmﬁammmaﬂmmvLsammumu 1.49% Tuidteu w.a. 310
1.07% luidlou 1A, uag Fed Uiumuammaﬂwmﬂu 1.75%-2% LLaumammmmuammam‘usﬂ,u
ASITNEBN 2 Ade wﬂwmumqammaﬂLuasuaaamml,auiwm O ﬂmmuiwmmumwaaum
Fund flow luiaeen asmliﬂmumst:JULﬂwﬁm}ﬁuaqmummwmawlumamaﬂamﬂuaaaiﬂ Wi
L‘U‘Lm’ﬁiﬂ“lz}’liuG]Uﬂ’]iWUWJLi’]ﬂ’]WJ’l nus.azdnsensInenidenseiu 1.5% muif Lagaindl nud.
winsandusnnende 1 ﬂiﬂumﬁﬂiﬂﬂ%awaﬂﬂu

® O nauaams NENY. inmﬂmiamwﬂsvuaﬂau 1800 MHz anﬂsma"miaumﬂau 900MHz
aanmﬂi"uaim mmJi~muua“naumnﬂﬂunauﬁamianﬂia ‘szvw NEANY. mm‘LmUszvma
pdu 1800MHz nsidnads Faganiiifiusenelinountitasidausy ma‘d%m Tnoafataginady
900MHz 8anuNTUsELAMIE Imammmmsﬂivmammmmameaumiﬂsvmmw 3 slot wayAs
imwumamsmau 1800MHz uaz 900MHz l'mmmw 37,457 a7UUM AAU 1800MHz AU
Usvmmw 4 .0, WaYAZY 900MHzZ mwmﬂivmmum 10 @.0. v»mmmumammmmsﬂsvmammmm
mmaummvLﬂu{]waammmwuﬂam ICT $nA%a 91nAsustufiozifaty Tnoamng DTAC ngniu
Widszya Wi nave axlioonnasnsBeels Mevdsdygvanangluiiou n.e.

Disclaimer: Lanms/swmmaﬁ’uﬁﬁ’mMwﬁ/uuuﬁ/ugm"ﬁ’ayaﬁlﬂmmum‘ammsmmu domasanuarinianuidada
atnvlsAnn una.udnnFwedngeAiiaiasusasanugnsaduasAmNENYsaluatayafInald unanuaenaiu
Waouwdazasgdavindaldifluranalsenaunisdadulalunisainu ui¥nazasnudnalunisuldaunilag
anuiundalsananiseneg Milnngluanans/seouatud Taalidasudslvinsuaroniin deifuinasnuilse
ldpanifiaativsaunaulunisfiaisannisasnu
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Thailand Fund Flow :

dy&/ 1 a a 4 ¥
MuilinamusnAviegrslunainiulng 2,644 druum
soleaduiud 12 dwald YTD vwgns 168,264 druum
wazuegvislunaniiusing 6,698 a1 satiouduiud 7 us
nduu Net Long TFEX 1Wufuusnluseu 2 Tusinng éae
W3eeIgate 14,899 dya

Regional Fund Flow :

Nuiltinamusiaddnegnslunaiaiunianadeyac
US$994 &u sierileaduiud 8 unisueanslunaindiunn
Usgina Buanldwiunegnd Uss744 d1u auseinmald
US$152 du wadsmseavsseiiodungy TIP dilagnan
Viulng US$81 d1u sesauniidulud US$16 d1u diunain

Y a

udulas Yaviins

Commodities Trend :

sianhifuiiu WTI anas 0.78 aoaans vide 1.2 Unil 65.07
poaans/unsisa dauthiufiu BRENT anas 0.26 neaans
v30 0.4 Unil 75.08 noaani/u1disa Lesandnasmuinn
\AeafunansenunIsinasnTun1sAnsenineanisiuiu
uananiiginndt Mafeszidonasimdeasiausliiing
Ufuiinindanisnanlunisussyunguleinuaguenngs
Townluuil 22 fle.

AtlA5219130 ¢
fufiAnszanaise Bl anas 23 90 agfisedu 1,419 0 anas
serlouduiuil 2 Wuavsie sentiment nsasulusfund
\AuiSe PSL TTA
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Market % chg % chg % chg
Indices (pts) Close  A+/-(pts) A+/- (%) WTD MTD YTD
Thailand 1,639.5 -40.14 -2.39 -3.83 -5.06 -4.22
Indonesia 5,993.6 closed closed +0.00 +0.17 -5.70
Philippines 7,312.6 -101.50 -1.37 -2.88 -2.46 -14.56
Taiwan 10,904.2 -183.28 -1.65 -1.65 +0.27 +2.46
Korea 2,340.1 -36.13 -1.52 -2.44 -3.20 -4.95
Singapore 3,301.4 -22.69 -0.68 -1.65 -3.70 -2.98
Malaysia 1,715.4 -28.07 -1.61 -2.63 -1.45 -4.53
Japan 22,278.5 -401.85 L7/ T/ -2.51 +0.35 -2.14
Hong Kong 29,468.2 -841.34 -2.78 -2.78 -3.28 -1.51
China 2,907.8 -114.08 -3.78 -3.78 -6.06 -12.08
Dow Jones 24,700.2 -287.26 -1.15 -1.56 +1.16 -0.08
NASDAQ 7,725.6 -21.44 -0.28 -0.27 +3.81 +11.91
S&P 500 2,762.6 -11.16 -0.40 -0.61 +2.12 +3.33
FTSE 7,603.9 -27.48 -0.36 -0.39 -0.97 -1.09
DAX 12,678.0 -156.14 -1.22 -2.56 +0.58 -1.86
Country Last Trading Day WTD MTD YTD
Thailand -80.87 -166.72 -1,140.29 -5,282.99
Indonesia closed -223.30 -223.30 -3,146.52
Philippines -16.24 -40.41 -161.40 -1,127.69
Taiwan -744.46 -744.46 -693.66 -6,973.90
Korea -152.21 -461.56 -894.34 -3,452.76
Malaysia* -59.80 -59.80 -645.30 -1,120.60

*as of 18 Jun 2018

Thailand Fund Flows (Mil TB)

SET Last Trading Day WTD MTD
Foreign (2,644.3) (5,451.2) (36,838.5)
Institution (1,623.8) (3,453.2) 18,198.7
Proprietary Trading (4,809.4) (5,164.4) (7,918.9)
Retail 9,077.5 14,068.8 26,558.7
TFEX

Foreign 14,899.0 11,378.0 5,289.0
Institution 5,270.0 2,457.0 11,991.0
Retail (20,169.0) (13,835.0) (17,280.0)
Bond Market

Foreign (6,698.3) (15,824.2) 20,595.5
Institution 30,826.3 29,664.9 212,767.0
Retail 9,601.3 11,813.1 37,987.2
Market PE PE (x

Indices (pts) Trailing PE 2018E 2019E
Thailand 16.54 14.95 13.64
Indonesia 21.90 15.44 13.83
Philippines 18.67 16.71 14.90
Singapore 10.58 13.11 12.07
Malaysia 17.68 16.49 15.43
Japan 17.03 16.21 14.13
Hong Kong 11.77 11.43 10.33
China 14.08 11.53 10.16
Dow Jones 18.63 16.22 14.92
NASDAQ 23.69 23.38 20.27
S&P 500 21.04 17.36 15.79
FTSE 13.65 13.73 12.92
DAX 14.11 i8lg 11.96
(US$/bbl) Last Trading Chg MTD
WTI Nymex 65.07 -0.78 -1.70
ICE Brent 75.08 -0.26 -2.24
BDI (pts) 1,419.00 -23.00 +352.00
Gold (US$/0z.) 1,274.66 -3.66 -24.88
HDPE (weekly) 1,365.00 +20.00 -15.00
PX (weekly) 930.00 -5.00 -2.11
MEG (weekly) 970.00 +20.00 +1.57
PTA (weekly) 835.00 +5.00 +1.83

YTD
(168,264.4)
72,994.5
(4,757.8)
100,027.6

(42,893.0)
30,501.0
12,392.0

123,701.4
1,789,898.1
318,917.4

Yield (%,
2018E
3.18
2.22
1.77
3.94
&8
1.95
3.56
2.59
2.28
0.99
1.93
4.28
3.17

AYTD(%)
+9.34
+15.66
+5.56
-2.24
+7.06
+10.06
+1.04
+15.97

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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10Y bond yield Last Change
() namy. WureuIsUsenAndninasiuay anu"l,m‘luﬂﬁtliuuaﬂau 900 Thailand 2.63% -0.01%
MHz Widudverinuszyanieluiud 31 n.a. dunduaiud 1800 MHz 15 Indonesia 7.32% +0.03%
msnslLam&Jummamﬂsvmamﬂmuw 26 1.0, Philippines 6'83:/" +O'18:/°
(+) GPSC & GLOW - ugsa GPSC auumﬁuwu GLOW 91u2U 69.11% 210 Korea 2.61% 0.04%
Singapore 2.53% -0.04%
Engie 71 96.5 U/%u yaA13Im 9.76 muumumw AA GPSC axUsynIe Malaysia 4.90% 0.02%
wsumesooNloduTEefis A eatuil 96,5 Vet Japan 0.03% 0.01%
Hong Kong closed -0.05%
ausﬁ China 3.57% -0.04%
(+) faunisasrsdudeu wa. indugsriugeanlusey 11 T ve1ei us 2.90% -0.02%
5%mom aa‘wsvm‘u 1.35 §1ugiin LLavmmmumLﬂswv‘mmmlw 131 d1ugin Germany 0.37% -0.03%
France 0.70% -0.02%
() n1seyqmneaiisiiuanaagss giudtanluseu 9 1iou nafaas UK o801 0.04%
4.6%mom gaziu 1.3 a1uyie u,aummﬁwumLﬂﬁmmmlfm 1.35 d1ugin Greece 4.38% 0.05%
) muﬂiwmuﬂmumLmumsmamﬁﬂ (USTR) wiseudnuwilowiunidingn Italy 2 56% +0.00%
Fudansuiudusn 2 LLaumumaamsamﬁ‘Luamﬂ 10% Portugal 1.74% -0.01%
Spain 1.24% -0.01%
glsy :
() glslou - voaiunadgyBiauasiaiowu.e. anaaudu 26.2 Wudugls :: "‘Igag‘ US Dollar 3;375; cga(;‘sgf
2 I >, ailan . +0.06%
310 41.33 fWudgls Tudsuneumin Indonesia 6538 139 50%
. . Philippines 53.32 -0.11%
113y / Tedidle : Korea 1,109.16 +4.26%
(+) tnmald - Aviisadudusiou w.a. USuftuiadngeanlusev 18 Singapore 1.36 +0.01%
o aEJ‘Vli”ﬂ‘U 87.11 Wiy 8. 1%yoy aamamnuﬁ%ﬁmmmaaﬂaw Malaysia 4.00 +0.47%
32U 84.65 Lfistu 0.1%yoy Japan 110.06 -0.49%
() peainside - dvilsatulasuna 1/61 anas 0.7%qoq uaz Wy (I-:Ic;pg Kong 7'i5 '2'00:/°
2%yoy INTTY 1. 0%qoq tag 5.0%yoy Tulasinaneuni EUIQ{?) ? 12 fo:ggo;:
UK 0.76 +0.00%
Source: Bloomberg, Krungsri Securities
Economic Data
GDP (%YoY) Central bank rate (%) Inflation (%) FX (Local currency)
17-dan 18E 19E 17-dan Current 18E 17-dJan 18E 19E 17-dan Current 18E 19E
Thailand 390 420 370 150 150 160 067 127 1.50 35.90 32.75 31.50 31.10
Indonesia 507 530 540 650 650 475 381 350 390 13471 13932 13,870 13,700
Philippines 670 6.65 650  4.00 325 360 286 435 350 49.73 53.32 52.80 52.40
Korea 3.10 290 2.80 1.25 1.50 1.75 1.90 1.80 2.00 1207.81 1109.16 1065.00 1050.00
Singapore 360 310 280 097 152 177 059 090 1.40 1.45 1.36 1.31 1.28
Malaysia 590 550 510  3.00 324 330 388 260 250 4.49 4.00 3.94 3.89
Japan 173 110 1.00  0.10 0.10 00 048 100 100 11654  110.06  108.00  103.00
Hong Kong 380 360 270  1.00 2.25 - 148 235 230 7.76 7.85 7.83 7.80
China 6.90 6.50 6.30 4.35 4.35 4.35 155 220 220 6.96 6.49 6.40 6.28
us 230 289 241 075 200 240 212 256 226
Germany 220 220 1.90 0.0 000 000 171 180 1.80 1.05 1.16 1.22 1.28
France 220 200 1.80  0.00 000 000 117 180 150 1.05 1.16 1.22 1.28
UK 180 140 160 025 050 075 268 250 210 0.82 0.76 1.37 1.43

Source: Bloomberg, Krungsri Securities

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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TOP 20 Net Buy NVDR (Bt mn)

TOP 20 Net Sell NVDR (Bt mn)

NVDR

June 20, 2018

June June

Date 19 18 15 14 13 Date 19 18 15 14 13

1 PTTGC 106.25 206.45 320.88  (235.54) (17.38) AOT (458.66) (52.98) 447 (373.03) (351.58)
2 PTTEP 97.94 (24.71) (207.47) (508.08) (112.28) CPALL (392.93) (47.92) 88.92 (268.17)  (253.18)
3 BDMS 91.85 (88.62) 79.50  (189.66) (155.95) ADVANC (390.81) 203.56 295.86 (150.33) (67.45)
4  AMATA 82.82 0.78 33.16 66.09 (20.18) KBANK (251.11) 188.39  (389.25) (198.24) 19.26
5 LPN 82.53 9.64 (0.62) (1.11) (2.80) HMPRO (128.81) (35.05) 19.95 (35.71) (17.71)
6 BBL 75.42 86.92 50.54  (298.93) 32.53 CPF (127.87)  (113.90) 223.80 (63.40)  (137.90)
7 DTAC 69.89 69.25  (167.99) 51.13 (37.17) SCB (97.33) (70.94) 319.99 (78.69) (16.60)
8 TOP 69.08 54.42 (16.13) (351.43) (243.03) LH (96.10) (13.65) 158.41 (9.58) (42.84)
9 SccC 55.05  (186.59) (169.05) (184.10) (214.19) IRPC (87.94) (99.59) 71.80 (83.81)  (119.32)
10 QH 46.58 39.83 54.96 68.22 10.58 MINT (86.75) (36.43) 69.53 (24.46) (27.09)
11 CK 37.22 4.28 19.52 64.52 43.53 KCE (85.28) (33.31) 20.52 (6.62) (1.61)
12 GLOW 25.69 (45.14) (52.37) 67.70 (81.20) BCP (83.82) (14.42) (9.46) (41.38) (5.53)
13 KKP 25.55 38.42 36.93 30.40 10.04 TMB (74.58) (24.59) 14.09 (82.04) (72.44)
14 SAT 24.84 0.44 5.44 5.42 49.02 BEM (74.33) (9.24) (9.59) (81.76) (39.41)
15 PLANB 24.13 15.30 (11.97) 0.39 (5.89) KTB (73.41) (82.51) 152.78  (113.48) 0.04
16 SAWAD 23.02 (5.01) (0.27) 22.61 (34.04) MTC (73.30) (28.65) 1.87 (18.96) (14.54)
17 BGRIM 22.72 (3.33) 272 1.21 (2.73) PTT (72.93)  (194.31) (825.78) (1,103.67)  (111.14)
18 SPALI 22.36 24.65 103.76 75.84 9.40 ROBINS (62.58) (11.78) (17.50) (32.89) 5.58
19 WORK 18.06 (8.79) (7.81) (2.85) (1.39) TU (56.38) (58.95) (20.03) (36.22) (13.29)
20 IVL 15.84  (648.03) (209.23) (94.62) 15.70 BJC (53.40) (0.55) (91.32) (94.67) (43.55)

Source: Thai NVDR, Krungsri Securities Research Source: Thai NVDR, Krungsri Securifies Research
As of June 19, 2018 As of June 19, 2018
Top 20 Most Active NVDR (Bt mn) NVDR Shares to Total Paid-up Shares (%)

NVDR Paid-up % of

Buy Sell Total Net (Mil.shares) (Mil.shares) Paid-up

1 PTT 1,242.79 1,315.72 2,558.51 (72.93) TISCO-P 0.01 0.01 74.04
2 KBANK 1,121.68 1,372.79 2,494.47 (251.11) BBL 632.17 1,908.84 33.12
3 CPALL 413.32 806.25 1,219.57 (392.93) KBANK 637.75 2,393.26 26.65
4 AOT 370.11 828.77 1,198.88 (458.66) CGH-W2 83.24 361.37 23.03
5 PTTEP 646.93 548.98 1,195.91 97.94 RATCH 272.22 1,450.00 18.77
6 SCC 557.52 502.47 1,059.99 55.05 TOP 369.18 2,040.03 18.10
7 SCB 448.19 545.52 993.72 (97.33) LH 2118.00 11,949.71 17.72
8 PTTGC 547.58 441.33 988.91 106.25 TCAP 208.85 1,206.47 17.31
9 ADVANC 285.99 676.80 962.79 (390.81) MCS 83.92 500.00 16.78
10 TRUE 467.03 45415 921.18 12.87 TISCO 132.56 800.65 16.56
11 BBL 490.21 414.79 905.00 75.42 AH 50.43 322.58 15.63
12 BANPU 422.44 422.01 844.45 0.43 GL 238.33 1,525.54 15.62
13 IVL 418.12 402.27 820.39 15.84 SAT 65.19 42519 15.33
14 BDMS 421.65 329.80 751.45 91.85 PTTGC 658.09 4,508.85 14.60
15 TOP 353.74 284.66 638.40 69.08 THIP 11.39 80.00 14.24
16 CPN 312.50 321.78 634.28 (9.29) KKP 112.88 846.75 13.33
17 LH 249.56 345.66 595.22 (96.10) INTUCH 396.81 3,206.42 12.38
18 CPF 203.85 331.71 535.56 (127.87) GBX 131.57 1,089.08 12.08
19 BJC 185.80 239.20 425.00 (53.40) TMB 5034.41 43,851.89 11.48
20 HMPRO 141.24 270.04 411.28 (128.81) EGCO 57.07 526.47 10.84

Source: Thai NVDR, Krungsri Securities Research

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

Source: Thai NVDR, Krungsri Securities Research
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Consensus Global Valuation

EPS P/E (x) P/B (x) Yield (%)

Country INDEX

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
THAI SET 73.3 92.7 927 1096 1202 219 166 189 150 136 1.7 19 21 19 17 36 30 34 32 34
JAPAN NKY 897.1 7829 11754 13747 15771 202 244 194 162 142 1.7 17 19 17 16 1.7 17 17 19 21
HONG KONG HSI 2049.1 18395 21836 2577.6 28523 102 120 137 114 103 12 11 14 13 12 40 36 36 36 38
CHINA SHCOMP 1969 1798 1962 2521 2863 173 173 169 115 102 21 15 16 14 12 17 19 19 26 29
TAIWAN TWSE 603.1 611.3 6842 7818 8280 132 164 156 139 132 15 1.7 19 18 17 41 39 41 41 44
KOREA KOSPI 1387 1240 1920 2574 2788 147 242 128 91 84 09 10 11 10 09 13 17 15 21 22
INDIA SENSEX 1354.8 1339.0 1468.4 1932.1 23364 190 201 245 183 151 28 26 30 27 24 14 17 16 16 17
SINGAPORE FSSTI 2174 2368 3060 2517 2736 134 122 111 131 121 1.2 11 12 12 11 42 38 41 39 41
MALAYSIA FBMKLCI 94.2 97.3 1077 1040 1111 184 169 167 165 154 18 16 17 17 16 30 32 31 33 35
INDONESIA Nel 1646 2087 2630 3892 4347 269 254 242 154 138 23 24 28 23 21 22 19 22 22 25
PHILIPPINE PCOMP 335.8 3497 3724 4377 4907 200 196 230 167 149 25 22 25 19 18 20 19 20 18 19
AUSTRALIA AS51 2319 2267 3389 3763 4014 189 250 179 163 153 1.9 19 20 20 19 49 43 48 43 45
NEPAZNWNGI NZSES0FG 3333 397.3 4451 3726 4568 197 173 189 238 194 19 18 20 05 05 46 45 44 36 41
PAKISTAN KSEL00 3583.7 3852.7 4426.9 4487.6 5214.0 9.7 124 91 97 84 16 20 15 16 14 61 49 62 55 6.1
AVERAGE 17.4 185 173 148 132 18 18 19 16 15 32 30 32 31 34
Average (Thailand, Malaysia, Philippines, Indonesia) 218 196 207 159 145 21 20 23 19 18 27 25 27 26 28
Source: Bloomberg, Krungsri Securities

EPS P/E (x) P/B (x) Yield (%)

INDEX 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019

DAX 4872 6274 6765 9658 10604 207 183 191 131 120 1.7 17 18 16 15 28 29 62 32 35
UKX 180.7 130.2 3326 553.7 5888 249 548 231 137 129 18 18 20 18 17 42 41 72 43 44
CAC 2633 2022 2909 3697 4040 217 241 183 146 133 14 14 16 16 15 32 35 82 33 36
SPX 1088 1066 1200 1591 1750 188 210 223 174 158 28 28 32 32 29 21 21 92 19 21
INDU 1090.9 1054.8 1197.7 1522.9 16559 158 187 206 162 149 30 33 38 38 35 25 24 102 23 24
CCcMP 1703 1670 177.6 3304 3811 308 322 389 234 203 38 35 42 45 40 13 12 112 10 11

221 282 237 16.4 149 24 24 28 27 25 27 27 87 27 28

Source: Bloomberg, Krungsri Securities
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o Judd 19 Taune 2561

Name of The methods of Name of Types of Filing Transaction Amount Avg. Value
Company  pcquisition/ Management Securities Date (shares) Price (Baht)
Disposition (Baht)

2s LTald) yued vyandoudng Huanaiy 18/06/2561 13/06/2561 1,200 3.50 4,200
ASAP o d3gen wefinis Auanaiy 19/06/2561  18/06/2561 364,200 6.24 2,272,608
BTS o 75 myaumarl Ruanaiy 19/06/2561  14/06/2561 1,805,800 955 17,245,390
BTS o 75 moaumarl Auanaiy 19/06/2561  15/06/2561 4,000,000 9.50 38,000,000
BTS o 73 myaumal Wuanaiy 19/06/2561  18/06/2561 3,000,000 933 27,990,000
EMC e 1ind AuzusTas Wuanaiy 19/06/2561  14/06/2561 800,000 0.23 184,000
EPCO 118 yns Fugaians Wuansiy 19/06/2561  15/06/2561 300,000 5.50 1,650,000
EPCO £ gns Fugnana Auanaiy 19/06/2561  18/06/2561 400,000 5.38 2,152,000
HUMAN 118 U hunurl Auanaiy 19/06/2561  15/06/2561 250,000 11.10 2,775,000
HUMAN 218 Ains paadiosd Auanaiy 19/06/2561  15/06/2561 700,000 11.10 7,770,000
HUMAN N8 alawit aganig Huanaiy 19/06/2561  15/06/2561 1,200,000 111 13320000
IRPC e @ amnsal wuanainy 19/06/2561  18/06/2561 100,000 6.2 620,000
KKP £ milund Fizquns Wuansiy 19/06/2561  18/06/2561 10,000 67 670,000
NFC e oW SaugaTInd sy 19/06/2561  18/06/2561 323,300 10.64 3,439,912
NFC o AN SaugITTIN] ey 19/06/2561  18/06/2561 462,800 10.59 4,901,052
PB o v wefianng Auanaiy 19/06/2561  18/06/2561 5,000 61 305,000
RJH Tauaan Flasnwol sgudisanl Wuasiy 19/06/2561  14/06/2561 50,000 0 -

RJH Tanaen Flasnwal syudisart Wuansliy 19/06/2561  14/06/2561 39,000 0 -

SYNTEC o Falan wagas Wuansiy 19/06/2561  18/06/2561 600,000 43 2,580,000
SYNTEC e FUN WRFA wuanainy 19/06/2561  15/06/2561 480,000 4.37 2,097,600
THRE o fisd wilade Wuansiy 19/06/2561  18/06/2561 82,700 1.25 103,375
TMT e lwena sysnsauld wuanaiy 19/06/2561  18/06/2561 10,000,000 15 150,000,000

Source: SEC (Form 59-2)
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Date Time Event Period Survey Actual Prior
United States

06/19/2018 19:30 Housing Starts May 1311k 1350k 1287k
06/19/2018 19:30 Housing Starts MoM May 1.90% 5.00% -3.70%
06/21/2018 19:30 Initial Jobless Claims 16-Jun 220k -- 218k
06/22/2018 20:45 Markit US Manufacturing PMI Jun P 56.10 -- 56.40
06/22/2018 20:45 Markit US Services PMI Jun P 56.50 -- 56.80
06/22/2018 20:45 Markit US Composite PMI Jun P -- -- 56.60
06/25/2018 21:00 New Home Sales May 670k -- 662k
06/25/2018 21:00 New Home Sales MoM May 1.20% -- -1.50%
06/27/2018 19:30 Wholesale Inventories MoM May P -- - 0.10%
06/27/2018 19:30 Retail Inventories MoM May -- - 0.60%
06/27/2018 21:00 Pending Home Sales MoM May -- - -1.30%
06/28/2018 19:30 GDP Annualized QoQ 1QT -- - 2.20%
06/28/2018 19:30 GDP Price Index 1QT -- - 1.90%
06/28/2018 19:30 Core PCE QoQ 1QT -- - 2.30%
06/28/2018 19:30 Initial Jobless Claims 23-Jun -- - -
06/28/2018 20:45 Bloomberg Consumer Comfort 24-Jun -- - -
06/29/2018 19:30 PCE Core YoY May - -- 1.80%
07/02/2018 20:45 Markit US Manufacturing PMI Jun F -- - -
07/02/2018 21:00 Construction Spending MoM May -- - 1.80%
07/02/2018 21:00 ISM Manufacturing Jun 58.00 - 58.70
07/02/2018 21:00 ISM Employment Jun -- - 56.30
China

06/27/2018 08:30 Industrial Profits YoY May -- -- 21.90%
06/29/2018 BoP Current Account Balance 1QF - = -$28.2b
06/30/2018 08:00 Non-manufacturing PMI Jun -- -- 54.90
06/30/2018 08:00 Manufacturing PMI Jun -- -- 51.90
06/30/2018 08:00 Composite PMI Jun -- -- 54.60
07/02/2018 08:45 Caixin China PMI Mfg Jun - -- 51.10
07/04/2018 08:45 Caixin China PMI Composite Jun -- - 52.30
07/04/2018 08:45 Caixin China PMI Services Jun -- - 52.90
Thailand

06/19/2018 06/24 Customs Imports YoY May 15.35% - 20.36%
06/19/2018 06/24 Customs Exports YoY May 9.90% -- 12.34%
06/19/2018 06/24 Customs Trade Balance May -$88m - -$1283m
06/20/2018 14:05 BoT Benchmark Interest Rate 20-Jun 1.50% -- 1.50%
06/29/2018 14:30 Exports YoY May -- -- 14.60%
06/29/2018 14:30 Exports May -- - $18948m
06/29/2018 14:30 Imports YoY May -- -- 22.70%
06/29/2018 14:30 Imports May -- - $18714m
06/29/2018 14:30 Trade Balance May == == $234m
06/29/2018 14:30 BoP Current Account Balance May = - $1364m

Disclaimer: tan&1s/sne9uativiidavindunuiugiudayanidamasasgsisaty doRansanualindanuindada ane'lsAion vua.udnnindngoaiagsaifianasusasniiy
gneavuazANuRNYsaluadtayafina e unanudvnaiuiasuudauasiIavinialdiiludayalsenaunisdadulalunisasnu us¥n1aasnudnalunisulaauuilas
anuiumiailsyanainseng Misnglutanans/smaualiuil Tealudasuaslinsualsnin aviiutinasnuldsaldnaifaativsauraulunisiiarsannisanu
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June 2018
Sunda Monda Tuesda Wednesda Thursda Frida Saturda
17 18 19 20 21 22 23
XE XM XE XM
NBC-W1 (1 : 1 @ 3.0 Baht) LHK (26/07/2018 14:00) CGH-W2 (1 :1.006 @ 1.59 Baht) PTL (27/07/2018 14:00)
NINE (1:1 @ 4.00 Baht) TPRIME (18/07/2018 09:30) TOPP (20/07/2018 10:00)
MINT (09/08/2018 09:30) XM
IMPACT (16/07/2018 10:00) XD
XD JAS (0.30 Baht)
LHK (0.25 Baht)
24 25 26 27 28 29 30
XM XM XM XD
QLT (19/07/2018 13:30) OCEAN (27/08/2018 14:00) TIW (26/07/2018 09:00) TTTM (1.00 Baht)
TREIT (01/08/2018 14:00) KYE (25/07/2018 14:00)
XM
Xw IMPACT (25/07/2018 10:00)
SIMAT (12:1) TGCI (31/07/2018 09:30)

JuI‘ 2018
Sunda Monda Tuesda Wednesda Thursda Frida; Saturda

1 2 3 4 5 6 7
XM XM XM XE
NCL (20/07/2018 10:00) UPA (31/07/2018 10:00) BLAND (26/07/2018 11:00) ACAP-W1 (1:1.1789 @ 1.6965 Baht)
NPP (19/07/2018 14:00) SPORT-W6 (1:1 @ 1.50 Baht)
8 9 10 1 12 13 14
XE XD
AIRA-W1 (1:1.00237 @ 1.99527 Baht) STANLY (7.00 Baht)
15 16 17 18 19 20 21
XD XD
VGI (0.054 Baht) TMW (2.55 Baht)
XB
TGCi (1 : 1.25904909 )
22 23 24 25 26 27 28

MACO (5:1 @ 2.00 Baht)

Xw
NCL (7:1)
MACO (1:2)
29 30 31
Remark
ND - No dividend XD (ST) - Stock Dividend XW - Rights for Warrant
XD - Cash Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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CG Rating 2016 Companies with CG Rating

LD ALLALAA
AMATA AOT BAFS BAY BCP BIGC BTS
DRT DTAC DTC EASTW EGCO GFPT GPSC
KCE KKP KTB KTC LHBANK LPN MBK
PPS PS PSL PTT PTTEP PTTGC QH
scc SCCC  SE-ED SIM SITHAI SNC SPALI
T™B TNDT TOP TsC TTCL TU uv
DHALADL
2S AAV ACAP ADVANC AGE AH
ARIP ASIA ASIMAR ASK ASP AUCT
BROOK CEN CENTEL CFRESH CGH CHG
COL CPI DCC EA ECF EE
GLOW GUNKUL HOTPOT HYDRO ICC ICHI
LANNA LH LHK LIT LOXLEY LRH
MOONG MSC MTI MTLS NCH NOBLE
PCSGH PDI PE PG PJW PLANB
PTG PYLON Q-CON RICHY ROBINS RS
SIAM SINGER SIS SMK SMPC SMT
SUSCO SUTHA SwWC SYMC SYNEX SYTNEC
DHAL
AEC AEONTS AF AIRA AIT AJ AKR
BA BEAUTY BEC BH BIG BJC BJCHI
CHARAN CITY CMR COLOR Ccom7 CPL CSC
EARTH EASON ECL EFORL EPCO EPG ESSO
GIFT GLAND GOLD GSTEL GYT HPT HTC
ITD J JMART IMT JUBILE JWD KASET
LALIN LPH MAJOR MAKRO MATCH MATI M-CHAI
NCL NDR NEP NOK NUSA PATO PCA
PMTA PPM PRIN PSTC QLT RCI RCL
SCN SCP SEAOIL SENA SIRI SKR SLP
SSC STANLY STPI SucC TACC TCCC TCMC
TMD TNP TOPP TPA TPAC TPCH TPIPL
UBIS UMl UPOIC uT uwcC VIBHA VPO
Disclaimer

BWG CK CPF CPN CsL
GRAMMY HANA HMPRO INTUCH IRPC
MCOT MINT MONO NKI NYT
QTC RATCH SAMART SAMTEL SAT
SSSC STEC Svi TCAP THCOM
VGI WACOAL WAVE
AHC AKP ALUCON AMANAH ANAN AP
AYUD BANPU BDMS BEM BFIT
CHO CHOW CIMBT CKP CM
ERW FORTH GCAP GLOBAL GBX
IFEC INET K KSL
LST MACO MALEE MBKET MC
NSI NTV occC 0OGC OISHI ORI
PM PPP PRANDA PREM PRG
RWI SAMCO SABINA SALEE S&J
SNP SPI SPPT SPRC SR SSF
TAE TAKUNI TASCO TBSC TCC TF
AMARIN AMATAV ARROW APURE AQUA
BKD BR BROCK BRR BTNC
CsP CSR CSsS CTwW DCON
FE FER FOCUS FSMART FSS
HTECH IFS IHL ILINK INSURE
KBS KCAR KGI KKC KOOL
MDX MFEC MJID MK MODERN
PDG PF PICO PIMO PL
RICH RML RPC SANKO SAPPE
SMG SMIT SORKON SPA SPC
TEAM TFD TFG TIC TIW
TPOLY TRITN TRT TTI TVI
VTE WICE WIIK WIN X0
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Anti-corruption Progress Indicator 2016
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